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Other Information

Review of Interim Results

Th e unaudited interim results for the six months ended 31 December 2008 have been reviewed by the auditors of the Company, 

PricewaterhouseCoopers in accordance with Hong Kong Standard on Review Engagements 2410 “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity” issued by the Hong Kong Institute of Certifi ed Public 

Accountants, the report of which is included on page 36.

Purchase, Sale or Redemption of the Company’s Listed Securities

During the period under review, neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of the 

Company’s listed securities.

Audit Committee

Th e Audit Committee met in March 2009 and reviewed the systems of internal control and compliance and the interim report 

for the six months ended 31 December 2008.

Code on Corporate Governance Practices

During the six months ended 31 December 2008, the Company has complied with the Code on Corporate Governance Practices 

(the “CGP Code”) as set out in Appendix 14 to the Rules Governing the Listing of Securities on Th e Stock Exchange of Hong 

Kong Limited (the “Listing Rules”), except that the roles of the chairman and the chief executive offi  cer of the Company have not 

been segregated as required by code provision A.2.1 of the CGP Code. Th e Company is of the view that it is in the best interest of 

the Company that Dr. Lee Shau Kee, with his profound expertise in business, shall continue in his dual capacity as the Chairman 

and Managing Director.

Model Code for Securities Transactions by Directors

Th e Company has adopted the Model Code of the Listing Rules as the code for dealing in securities of the Company by the 

Directors (the “Model Code”). Having made specifi c enquiry, the Company confi rmed that all Directors have complied with the 

required standard as set out in the Model Code.



Henderson Investment Limited

Interim Report 2008/09

30

Change of Financial Year End Date

Th e Company has resolved to change its fi nancial year end date from 30 June to 31 December to the eff ect that the Company’s 

current fi nancial period will cover a period of eighteen months from 1 July 2008 to 31 December 2009. In that case, subject to 

the grant of a direction from the Registrar of Companies, no audited fi nancial statements of the Company for a shorter period 

will be prepared in the calendar year 2009, to satisfy the requirements of the relevant sections of the Companies Ordinance of 

Hong Kong. As a result of the change in fi nancial year end date, the Company will:

– announce and publish its second unaudited interim results for the twelve months ending 30 June 2009 and distribute the 

relevant second interim report on or before 30 September 2009;

– announce and publish its audited fi nal results for the eighteen months ending 31 December 2009 and distribute the 

relevant annual report on or before 30 April 2010; and

– hold its annual general meeting for 2010 not later than 30 June 2010 to approve its audited fi nancial statements for the 

period from 1 July 2008 to 31 December 2009.

Th e reasons for the change of fi nancial year end date are as stated below.

As a 67.94%-owned subsidiary of Henderson Land Development Company Limited (“HLD”), the Company’s fi nancial results 

are consolidated in HLD’s consolidated accounts. In light of the change of fi nancial year end date from 30 June to 31 December 

by HLD, the Company has to align its fi nancial year end date to that adopted by HLD so as to facilitate the preparation of HLD’s 

consolidated accounts.

In addition, the Company, through its subsidiaries set up in mainland China, is engaged in infrastructure business in mainland 

China and such subsidiaries are statutorily required to fi x their fi nancial year end at 31 December in mainland China. Th e 

change of fi nancial year end date will enable the Company to have a coterminous fi nancial year end date with such subsidiaries.

Th e Company does not foresee any material adverse impact on the Company or its subsidiaries as a result of the change of 

fi nancial year end date nor is there any other matter of signifi cance that needs to be brought to the attention of shareholders in 

that regard.

By Order of the Board

Timon LIU Cheung Yuen

Company Secretary

Hong Kong, 19 March 2009

As at the date of this report, the Board comprises: (1) executive directors: Lee Shau Kee (Chairman), Lee Ka Kit, 

Colin Lam Ko Yin, Lee Ka Shing, Lee Tat Man, Suen Kwok Lam, Lee King Yue, Eddie Lau Yum Chuen, 

Li Ning, Patrick Kwok Ping Ho, Augustine Wong Ho Ming and Sit Pak Wing; (2) non-executive directors: 

Woo Po Shing, Philip Yuen Pak Yiu, Leung Hay Man and Jackson Woo Ka Biu (as alternate to Woo Po Shing); and 

(3) independent non-executive directors: Gordon Kwong Che Keung, Ko Ping Keung and Wu King Cheong.
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Disclosure of Interests

Directors’ Interests in Shares

As at 31 December 2008, the interests and short positions of each Director of the Company in the shares, underlying shares 

and debentures of the Company and its associated corporations (within the meaning of Part XV of the Securities and Futures 

Ordinance (“SFO”)) as recorded in the register required to be kept under Section 352 of the SFO or which were notifi ed to the 

Company or as otherwise notifi ed to the Company and Th e Stock Exchange of Hong Kong Limited pursuant to the Model Code 

for Securities Transactions by Directors of Listed Companies were as follows:

Ordinary Shares (unless otherwise specifi ed)

Long Positions

Name of Name of  Personal Family Corporate Other  %

Company Director Note Interests Interests Interests Interests Total Interest

Henderson Lee Shau Kee 1 34,779,936  2,076,089,007  2,110,868,943 69.27

Investment         

Limited Lee Ka Kit  1    2,076,089,007 2,076,089,007 68.13

 Lee Ka Shing 1    2,076,089,007 2,076,089,007 68.13

 Li Ning 1  2,076,089,007   2,076,089,007 68.13

 Lee Tat Man 2 6,666    6,666 0.00

 Lee King Yue 3 1,001,739    1,001,739 0.03

Henderson Land Lee Shau Kee 4 7,269,006  1,139,381,866  1,146,650,872 53.41

Development        

Company Lee Ka Kit 4    1,139,381,866 1,139,381,866 53.07

Limited        

 Lee Ka Shing 4    1,139,381,866 1,139,381,866 53.07

 Li Ning 4  1,139,381,866   1,139,381,866 53.07

 Lee Tat Man 5 111,393    111,393 0.01

 Lee King Yue 6 252,263  19,800  272,063 0.01

 Woo Ka Biu, Jackson 7  2,000   2,000 0.00
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Ordinary Shares (unless otherwise specifi ed) (Cont’d)

Long Positions

Name of Name of  Personal Family Corporate Other  %

Company Director Note Interests Interests Interests Interests Total Interest

Henderson Lee Shau Kee 8   8,190  8,190 100.00
Development     (Ordinary  (Ordinary
Limited     A Shares)  A Shares)

 Lee Shau Kee 9   3,510  3,510 100.00
     (Non-voting  (Non-voting
     B Shares)  B Shares)

 Lee Shau Kee 10 35,000,000  15,000,000  50,000,000 100.00
   (Non-voting  (Non-voting  (Non-voting
   Deferred  Deferred  Deferred
   Shares)  Shares)  Shares)

 Lee Ka Kit 8    8,190 8,190 100.00
      (Ordinary (Ordinary
      A Shares) A Shares)

 Lee Ka Kit 9    3,510 3,510 100.00
      (Non-voting (Non-voting
      B Shares) B Shares)

 Lee Ka Kit 10    15,000,000 15,000,000 30.00
      (Non-voting (Non-voting
      Deferred Deferred
      Shares) Shares)

 Lee Ka Shing 8    8,190 8,190 100.00
      (Ordinary (Ordinary
      A Shares) A Shares)

 Lee Ka Shing 9    3,510 3,510 100.00
      (Non-voting (Non-voting
      B Shares) B Shares)

 Lee Ka Shing 10    15,000,000 15,000,000 30.00
      (Non-voting (Non-voting
      Deferred Deferred
      Shares) Shares)

 Li Ning 8  8,190   8,190 100.00
    (Ordinary   (Ordinary
    A Shares)   A Shares)

 Li Ning 9  3,510   3,510 100.00
    (Non-voting   (Non-voting
    B Shares)   B Shares)

 Li Ning 10  15,000,000   15,000,000 30.00
    (Non-voting   (Non-voting
    Deferred   Deferred
    Shares)   Shares)
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Ordinary Shares (unless otherwise specifi ed) (Cont’d)

Long Positions

Name of Name of  Personal Family Corporate Other  %

Company Director Note Interests Interests Interests Interests Total Interest

Drinkwater Leung Hay Man 11   5,000  5,000 4.49

Investment

Limited Woo Po Shing 12   3,250  3,250 2.92

Henfi eld  Lee Ka Kit 13   4,000 6,000 10,000 100.00

Properties

Limited 

Heyield  Lee Shau Kee 14   100  100 100.00

Estate

Limited Lee Ka Kit 14    100 100 100.00

 Lee Ka Shing 14    100 100 100.00

 Li Ning 14  100   100 100.00

Pettystar Lee Shau Kee 15   3,240  3,240 80.00

Investment

Limited Lee Ka Kit 15    3,240 3,240 80.00

 Lee Ka Shing 15    3,240 3,240 80.00

 Li Ning 15  3,240   3,240 80.00

Save as disclosed above, none of the Directors or the Chief Executive of the Company or their associates had any interests or 

short positions in any shares, underlying shares or debentures of the Company or its associated corporations as defi ned in the 

SFO.

Arrangements to Purchase Shares or Debentures

At no time during the six months ended 31 December 2008 was the Company or any of its holding companies, subsidiary 

companies or fellow subsidiaries a party to any arrangement to enable the Directors of the Company to acquire benefi ts by 

means of the acquisition of shares in, or debentures of, the Company or any other body corporate.



Henderson Investment Limited

Interim Report 2008/09

34

Substantial Shareholders’ and Others’ Interests

As at 31 December 2008, the interests and short positions of every person, other than Directors of the Company, in the shares 

and underlying shares of the Company as recorded in the register required to be kept under Section 336 of the SFO were as 

follows:

 No. of shares %

 in which interested Interest

Substantial Shareholders:

Long Positions

Rimmer (Cayman) Limited (Note 1) 2,076,089,007 68.13

Riddick (Cayman) Limited (Note 1) 2,076,089,007 68.13

Hopkins (Cayman) Limited (Note 1) 2,076,089,007 68.13

Henderson Development Limited (Note 1) 2,070,473,859 67.94

Henderson Land Development Company Limited (Note 1) 2,070,473,859 67.94

Kingslee S.A. (Note 1) 2,070,473,859 67.94

Banshing Investment Limited (Note 1) 802,854,200 26.35

Markshing Investment Limited (Note 1) 602,398,418 19.77

Covite Investment Limited (Note 1) 363,328,900 11.92

Persons other than Substantial Shareholders:

Long Positions

Gainwise Investment Limited (Note 1) 217,250,000 7.13

UBS AG (Note 16) 156,917,066 5.15

Short Positions

UBS AG (Note 17) 146,442,156 4.81

Notes:

1. Of these shares, Dr. Lee Shau Kee was the benefi cial owner of 34,779,936 shares, and the remaining 2,076,089,007 shares, (i) 802,854,200 shares, 602,398,418 

shares, 363,328,900 shares, 217,250,000 shares and 84,642,341 shares were respectively owned by Banshing Investment Limited, Markshing Investment 

Limited, Covite Investment Limited, Gainwise Investment Limited and Darnman Investment Limited, all of which were wholly-owned subsidiaries of 

Kingslee S.A. which was 100% held by Henderson Land Development Company Limited (“HL”) which in turn was 53.01% held by Henderson Development 

Limited (“HD”); and (ii) 5,615,148 shares were owned by Fu Sang Company Limited (“Fu Sang”). Hopkins (Cayman) Limited (“Hopkins”) as trustee of 

a unit trust (the “Unit Trust”) owned all the issued ordinary shares of HD and Fu Sang. Rimmer (Cayman) Limited (“Rimmer”) and Riddick (Cayman) 

Limited (“Riddick”), as trustees of respective discretionary trusts, held units in the Unit Trust. Th e entire issued share capital of Hopkins, Rimmer and 

Riddick were owned by Dr. Lee Shau Kee. Dr. Lee Shau Kee was taken to be interested in these shares by virtue of the SFO. As Directors of the Company 

and discretionary benefi ciaries of two discretionary trusts holding units in the Unit Trust, Mr. Lee Ka Kit and Mr. Lee Ka Shing were taken to be interested 

in these shares by virtue of the SFO. As Director of the Company and the spouse of a discretionary benefi ciary of two discretionary trusts holding units in 

the Unit Trust, Mr. Li Ning was taken to be interested in these shares by virtue of the SFO.

2. Mr. Lee Tat Man was the benefi cial owner of these shares.

3. Mr. Lee King Yue was the benefi cial owner of these shares.
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4. Of these shares, Dr. Lee Shau Kee was the benefi cial owner of 7,269,006 shares and for the remaining 1,139,381,866 shares, (i) 570,743,800 shares were owned 

by HD; (ii) 7,962,100 shares were owned by Sandra Investment Limited which was a wholly-owned subsidiary of HD; (iii) 145,090,000 shares were owned 

by Cameron Enterprise Inc.; 237,315,300 shares were owned by Believegood Limited which was wholly-owned by South Base Limited; 61,302,000 shares 

were owned by Prosglass Investment Limited which was wholly-owned by Jayasia Investments Limited; 55,000,000 shares were owned by Fancy Eye Limited 

which was wholly-owned by Mei Yu Ltd.; 55,000,000 shares were owned by Spreadral Limited which was wholly-owned by World Crest Ltd.; and Cameron 

Enterprise Inc., South Base Limited, Jayasia Investments Limited, Mei Yu Ltd. and World Crest Ltd. were wholly-owned subsidiaries of Yamina Investment 

Limited which in turn was 100% held by HD; (iv) 5,602,600 shares were owned by Superfun Enterprises Limited, a wholly-owned subsidiary of Th e Hong 

Kong and China Gas Company Limited (“China Gas”) which was 39.06% held by HL which in turn was 53.01% held by HD; and (v) 1,366,066 shares were 

owned by Fu Sang. Dr. Lee Shau Kee was taken to be interested in HD and Fu Sang as set out in Note 1, China Gas and HL by virtue of the SFO. As Directors 

of the Company and discretionary benefi ciaries of two discretionary trusts holding units in the Unit Trust, Mr. Lee Ka Kit and Mr. Lee Ka Shing were taken 

to be interested in these shares by virtue of the SFO. As Director of the Company and the spouse of a discretionary benefi ciary of two discretionary trusts 

holding units in the Unit Trust, Mr. Li Ning was taken to be interested in these shares by virtue of the SFO.

5. Mr. Lee Tat Man was the benefi cial owner of these shares.

6. Of these shares, Mr. Lee King Yue was the benefi cial owner of 252,263 shares, and the remaining 19,800 shares were held by Ngan Hei Development 

Company Limited which was 50% each owned by Mr. Lee King Yue and his wife.

7. Th ese shares were owned by the wife of Mr. Woo Ka Biu, Jackson.

8. Th ese shares were held by Hopkins as trustee of the Unit Trust.

9. Th ese shares were held by Hopkins as trustee of the Unit Trust.

10. Of these shares, Dr. Lee Shau Kee was the benefi cial owner of 35,000,000 shares, and Fu Sang owned the remaining 15,000,000 shares.

11. Th ese shares were held by Gilbert Investment Inc. which was wholly-owned by Mr. Leung Hay Man.

12. Th ese shares were held by Coningham Investment Inc. which was owned by Fong Fun Investment Inc. of which 50% was owned by Sir Po-shing Woo and 

50% by his wife.

13. Of these shares, (i) 4,000 shares were owned by Applecross Limited which was wholly-owned by Mr. Lee Ka Kit; and (ii) 6,000 shares were owned by 

Henderson (China) Investment Company Limited, a wholly-owned subsidiary of Andcoe Limited which was wholly-owned by Henderson China Holdings 

Limited, an indirect wholly-owned subsidiary of HL.

14. Of these shares, (i) 80 shares were owned by Tactwin Development Limited, a wholly-owned subsidiary of HL; (ii) 10 shares were owned by Henderson 

Finance Company Limited, a wholly-owned subsidiary of HD; and (iii) 5 shares each were owned by Perfect Bright Properties Inc. and Furnline Limited, 

and Jetwin International Limited was the sole holder of A shares of each of Perfect Bright Properties Inc. and Furnline Limited (the “A Shares”) with the A 

Shares being entitled to all their interests and, liable for all liabilities in Heyield Estate Limited. Triton (Cayman) Limited as trustee of a unit trust owned all 

the issued share capital of Jetwin International Limited. Triumph (Cayman) Limited and Victory (Cayman) Limited, as trustees of respective discretionary 

trusts, held units in the unit trust. Th e entire share capital of Triton (Cayman) Limited, Triumph (Cayman) Limited and Victory (Cayman) Limited were 

owned by Dr. Lee Shau Kee who was taken to be interested in such shares by virtue of the SFO. As discretionary benefi ciaries of the discretionary trusts 

holding units in such unit trust, Mr. Lee Ka Kit and Mr. Lee Ka Shing were taken to be interested in such shares by virtue of the SFO. As the spouse of a 

discretionary benefi ciary of the discretionary trusts holding units in such unit trust, Mr. Li Ning was taken to be interested in such shares by virtue of the 

SFO.

15. Of these shares, (i) 3,038 shares were owned by HL; and (ii) 202 shares were owned by Allied Best Investment Limited which was 50% held by each of Perfect 

Bright Properties Inc. and Furnline Limited, and Jetwin International Limited was the sole holder of A shares of each of Perfect Bright Properties Inc. and 

Furnline Limited (the “A Shares”) with the A Shares being entitled to all their interests and, liable for all liabilities in Allied Best Investment Limited.

16. Of these shares, UBS AG had benefi cial, security and corporate interests in 154,717,066 shares, 2,000,000 shares and 200,000 shares respectively, and 

interests in 146,442,156 shares were derived from physically settled derivatives.

17. UBS AG had benefi cial interests in these shares which were derived from physically settled derivatives.
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羅兵咸永道會計師事務所 PricewaterhouseCoopers
22nd Floor, Prince’s Building
Central, Hong Kong

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF HENDERSON INVESTMENT LIMITED

(incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the interim fi nancial statements set out on pages 4 to 25, which comprise the condensed consolidated balance 

sheet of Henderson Investment Limited (the “Company”) as at 31 December 2008 and the related condensed consolidated profi t 

and loss account, consolidated statements of changes in equity and cash fl ow for the six months then ended, and a summary of 

signifi cant accounting policies and other explanatory notes. Th e Rules Governing the Listing of Securities on the Main Board 

of Th e Stock Exchange of Hong Kong Limited require the preparation of a report on interim fi nancial statements to be in 

compliance with the relevant provisions thereof and Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued 

by the Hong Kong Institute of Certifi ed Public Accountants. Th e directors of the Company are responsible for the preparation 

and presentation of these interim fi nancial statements in accordance with Hong Kong Accounting Standard 34 “Interim Financial 

Reporting”. Our responsibility is to express a conclusion on these interim fi nancial statements based on our review and to report 

our conclusion solely to you, as a body, in accordance with our agreed terms of engagement and for no other purpose. We do not 

assume responsibility towards or accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410 “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity” issued by the Hong Kong Institute of Certifi ed Public 

Accountants. A review of the interim fi nancial statements consists of making inquiries, primarily of persons responsible for 

fi nancial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all signifi cant matters that might be identifi ed in an audit. Accordingly we do not 

express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim fi nancial statements are not 

prepared, in all material respects, in accordance with Hong Kong Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers

Certifi ed Public Accountants

Hong Kong, 19 March 2009
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